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Regulation 33 of SEBI [ isting Regulations
Approval for Audited Results for the Quarter ended 30th June 2017

Please refer 1o our letter dated 2nd February, 2017 wide which we have intormed vou that
it o the pravisions of e fngolvency and Bankrupley (ode. 2016 and based on legal
Jlvice, ne Bodrd meetings or bourl commitiee meetings of the Company shall be held while the
Board of the Company remains suspended.

The L. Nationdl Company Law Tribunal, Kolkata vide its Order dated 30" May, 2017 has
difected that the Interim Resolution Professional may, as provided in the Companies Act, 10
discharpe the functioms of the Board of Directors with regard to approval of Acgounts and
Reports pertainifig 1o the periods post the appointment of Imteriin Resolution Brofessional dated
L& farary, 2017

i rerms of Reslation 33 01 the SERL (Lsung Obligations and Maelosue Reguirements)
Regulanons. 2015, we are forwarding herewith the Audited Findficial Results of the Conpuny. 1o
e yuarter ending 30" June 2017, as per Anhextres dlachededuly approved by the Resolution
Professiondl as per the Order of National Company Law. Tribunal, kolkata.

Tlits s Tor vour information and records.
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NICCO CORPORATION LIMITED

Awnrtger g b

Fanushyam Ghosh -
Company Secretary
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To,

Resolution Professional,

Niecco Corporation Limited.

We have reviewed the unaudited financial results of Nieeo Corporation Limited ('the
Company") for the quarter ended 5% June 2017 which are included in the
accompanying “Statement of Unaudited Financial Results for the Quarter ended so*
June 2017 together with the relevant notes thereon (the "Statement”), prepared by the
company pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No
CIF/CFD/FAC/62/2016 dated July 05,2016

This statement is the responsibility of the company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Staternent based on our review.

We conducted our review in accordance with the Standard on Review LEngagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statéments are free of material misstaternent. A review is
limited primarily to inguiries of company personnel and analvytical procedures applied to
tinancial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express.an audit opinion.
Attention is invited to the followings: © ™
{a) In Note No 2 in page no 2 of tﬁe Statement stating the fact that the quarterly
results for the quarter ended 30% June 2017 have been drawn up under Ind AS,
for the first time and hence figures for the corresponding quarter ended a0t
*  June 2016 including the reconciliation of net profit for the quarter ended under
Ind AS of the corresponding quarter with net profit tor the quarter prepared
under previous Indian GAAP, as reported in these financial results, have not
been subjected to limited review or audit

(h) Retention of net deferred tax asset of Rs. 5085.13 lakhs which includes recognition
of deferred tax against unabSorbed loss and unabsorbed depreciation up-to
31.03.2011.

(3] Pending redemption of 21,83,000 number of cumulative preference shares of
Rs.100 each.

{d) Non provision of interest of Rs. 816.20 lakhs- against interest bearing dues upto 31+
March, 2017 and provision of interest for the three months ending 30" June, 2017
has not also been provided.
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(e) Consideration of annualized Interest @11% p.a. as against 17% p.a. charged by bank
on the ground of default and irregularity, quantum lying un-provided not being
readily ascertainable.

(f) Non provision against depreciation on component of fixed assets warranting
separate accounting under footnote (4) of Schedule - 1T of Companies Act, 2013,

(g Non provision against doubtful debt for Rs.1059,92 lakhs barred by time limitation.

(h) Dues withheld by customers towards late delivery are pending identification and
provision.

Subject to our observations mentioned above, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in accordance with
applicable accounting standards as notified under the Companies (Indian Accounting
Standards) Rules, 2015 as s.pecijiml in section 1338 of the Companies Act 2013 read with
the relevant rules issued there-under and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No CIF/CFD/FAC/62/2016 dated July 05,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For G. BASU & CO,

Charered Accounkanis
R, No.-JOMT4E .

(P. BAGCHI)
Pariner
(M, Mo, 051524)

Dated : September 1¢, 2017




Charered Accouniant]
R. Moy-3011T4E

i nlﬂgpp'qhun' &Y.

for continuif & dSET [P. EM}E
Partner
hia 0515

Flrr 78 . 1:\
C{)/ﬁﬂ_ 4.*/]/_(;_../'-;74-“ Yo ¥, Lbi:i"}"g' ;-
(e Do) (TRl Glaal) (et S naL BANE

l BA (Ecen), FCA, FC Ma, FCMA (SL). CMA (U
[ I
BB | |PA-DOD | IP-NOOO1Y | 2018-17 /100

\ {217}
247

INSOLVENCY PROFESSIONAL



iniigted insalvency Resolubon Process ws 10 of he Insaivency and Bankrupicy Cade (IBC), 2016, Tne Kabional Compary Law Tribural (NCLT) in
Mm?mm Kunat Banafies insolvency Professional as intenm Resolubon Professional (5P wae ite oroer daled 1RI01/2017 The
process N commancsd from 1800 3077 Mr. Banerjes nes assumead the stabua of Resohdion Professonal [RP] pursuant i notification
Whﬂmﬂmiﬁﬂ_ﬂﬁﬁw&mm;ﬂ 21 of IBC 206,

17 of tha 1BC 2018 the powers of tha Board of Diractors has been suspended and vestad in IRP Consaquantly tha quartarly mesults ae ssgned
A wrinl Banariee , IRP (now RPn leema of the 1BC 2016 and clardication obiained from NCLT, Hofkata vida its order daied 0% 02 2017

e mewiing of Ihe Commities of Credilors [(COC) i schaduied to be heid on Th Septembar 2017 for delibaralons on variows lssues
e e Quiartee mrded 3008 2017 s m compliancs wsh Indisn Accounting Btardands (IND - AS| notfisd by the Ministry of Corporala Alfeirs, Accordngly

o e guarte: ended 3008 2017 | anc fhe yasr anded 31,03, 2017 have been restated i comply with INE - AS to make i comparable. The reconciliation
el Bt [ Loes bobwaen IND - AS and ihe erstwhile indisn GAAP i as baltow

Otr. Ended Tr. Endad ir. Ended ] Yaar Ended
30.06.2017 1 03T 30,08 201§ o3 NT |
Profe anct Loes a8 pes 11,035 236 {4 0504 {2,860
7108 oo + Fair Vishue gain | Loss . 1118 118 {198)
Banafit sciunal gein | Loss - (38} (34)
§ per BC Lo 7] ] X

irIBeasL £ DNk DOFFOWINg 1485 basn coriosed 311% pa ss per st COR approvel Bs aginsl T7T% p.a charged by Bark on (he giound of inegulanty
ﬂmmmwt‘mw of Commiliee of Craditars (COCH NCLT far rehabifitation of tha company anisyng concessaonal rata
ol il i view of 1he schams 1o b Fﬁlfnlllluﬂl “:I.Tfhrmhwvﬂ apolicaiion for waiver of nterest on ungecurnd ioan pendmg, No prowision

P by made i his regard.
ki [N formir being polesd for digpras
{isnus of gy shaves sgainel proceeds of applicalion money lrom Nicto Resiruciuring Employees Trusi Fund (MRETT] amounting b

niso dmmmmmmn on un alsorbed 0ss and degresialion i sliribulsd 1o menagemen sfsrmalion of winus cenanty of fulues profil
HmﬂpﬁmmnMHﬂ‘lNﬂ“MlnfﬂmmﬂLﬂﬂaﬂmmmtﬂumnm

ey £ CorSnDulDry of #, has been recopnised as & measure of abuidant prudence after relevant dala

S Note THWHMWHM'MnmﬁlLLWHNIMMHm

o suspenson-of work in unis, mmmu“nmmumhmm Dased on lechiecs evaiualion s required under
ot '# of sohadula || of Companies At 2003

relamod B doubiEul e deembd realedble by us lor whieh falloap comines in *ﬁﬂw parties ahd payments alse conlnues (o be recenad from
0l

withibald by custemers lowasds Inie dolivesy o'e nal that metesal prima fesin

i tha comparny has comveyed stock siachangan to submit standaons financial rasults anly, no Conscldated Financa Statemants (CFS) have beon proparad

MANAGING DIRECTOR & CEQ

-
B

Z For G BASU& Lo
GIBAJL DATTA, CHIEF FIRANCESL OFFICER
CHARTERED ACCOUNTANTS
TANUSHYAM GHOSH Fm- G, BASU & co. COMPANY SECRETARY
Charlared Am:mmtsnbs

RN

HUNAL BANERIEE
RESOLUTION PROFESSIONAL

-F*Irtnar BAN
PLACE KOLKATA M. Nao. KUNAL
|IMTE 12082017 { Ua1524) } B (Econ), FCA, FCMA, FCMATSL), CHA (USA)

S ISOLVENCY PROFESSIONAL
=103 1LIP- Hﬂﬂﬂﬁ | 2016- 171 10&59




P-9%

LBHTED
Diftion | MCCO HOUSE 2 Hare Sireet Kokusts - 100 804
FRRANCIAL AEBAAL TS

FOR: THE SUARTER ENDED M0TH JUNE 2017

O andad L] et
I006INT TR0 10,05 2018
fumen | st
71— 7T i |
] 12,787y ]
17,098 [FETT 11080}
) EE0 i
ez TiF

e B T30, 104},

0T 217
WTH [FRES
|

07!
11,75

q'h Barngacy
mﬂﬁlm%mmmnh:rm QRPONT sppoinied br. koea! Baverjen,

Process w10 of P feshancy #hd T
| IFRF] viale B ol Sained TROTZ01T

zy F

i ""' i acen has froam: 101,207 b Bianavmn Py satused

the sahas of 7 e TR noSicalion of Mis apesiment v the mestng dalsd

13 27017 of Comnkime of Crans consitsd s 21 of B 2018

&) |Parisnt i Hacbon 1T o e B0 2018 M powesrs of T Dosrd of CVecion fan Diwn sapnsdes and vested

| Camaguentty e quicienly roachs arm signed by W Kunel Banaries 1RF (g ) i e o M 1BC. 2018 and
clarifinaion ot fum NCLT, Kolkain vide i oeder dated 09.02 2417

2| T Both mveang of he Commmiiee of Crediors [TOG) M soneased b D st on 138 Septenber 2017 far
SalA7aB07 ON VRO R

| Fiesdins for o guarin wiced 10108 500 T arg n complance wih i Sccouning Siendatds IND - A]
notifmd by e Wiy of Corporain &R Moo lor e quasisr sndes 38 08 3117 wed the yeal ended
31 63,351 T hew besn mesimbad &2 conmply wil 1N - 55 1o make 1§ conparabie. Tre pcoeiabion

ol Hat Frof { Loss beowasn IND - AS ael e aradehie indas GARP i@ 5 beow

Qi eried Y10 o anded
WoeIM7T 11032067 20,08.2028
aed Juipd Aydied

i Lot b g i (2, 8e)
2 Cahex gt - Fioe Vil gun | Loss [V
it Fsdrigmani

Berait achice gaen | o 3

11.2:4]

2| Aruisemend rneits O bank bomowang e Seen congiders B71% 0.8 i pa e CIF approv ax ppans
Im..mubﬂm-ﬁddm N ACIONES LDl mEmperinl sacpsciaton of

wanahmnhmnﬁ.m? this iyl Bppicakon fo

leat parding he e bt made o i fepand
Hmw--mu—w-mmummu =1 CLLF T F 0]
2 BN Futed COMSIPRIL el afied oo mEuen e fereer um'-
5 nof gty shares of sppication moray hom Nicts Seslnucheng Empiopess Trost Fung

] procedy
T amountng in l'rLlﬂlmmdmﬂ-nhnwm

1{21/82.000, % cormusshen regaematie melerencs wane of Ba |30 sact we ovwrtien for reampian.
mim‘m“hmhmmm

ol dwinnnd S msai] upi 3003 2091 o0 aliofed ines s Seprecson B anrtued 14
managemen] stlrmadon o vidual cartirdy of Aiire proft g o prEie n o
- mwmhmmmmmwmnmmmu
corirbadoey of B N Saas, dmn i [ T
Hwiiwhmmnmmhmimn!macmm

1B B eSO Gf WOCK 11 W e mesbn BN CMPONENEE OF Mot Rl coua ro b asgarmsly
irmd based on i ngired Lndie {sotrote ' of schedue § of Compmess 482001
l;lbil.rﬂnld dondithall wrw depmes 29 s Tor wivch ol ool o1 respss! of concemed
Jrar bt ain0 CORENUeE B i 1ecssmil fom b 1o ine
L mwwmnmnmm-?mh

3| e me — " ndiaione Tnancisl fesus acly, o Comtrideled
mw{ﬂ‘mmlm
Nmmmmupdﬂmmmnmd

1L GTE eIFH e 1]

of Comnimities of Cimdtors (DOC)Y NCLT Sor e AEYING CONCESEONE T
o rerening

PN TS A S—
(N da

RIBAR DATTA = CHES FINANCIAL DFFICER

T

lmm Fir B BASL & Co
RESOLUTION PROFESSRIMAL -

PLACE. KOLKATA et
OATE: 1k Ba.3 T {

KUNAL BANE&J
BA (Econ), FCA, FCMA, FCMA (SL), CMA (USA)
INSOLVENCY PROFESSIONAL
=51 | 1PA-003 [ IP-NODO11 / 2016-17 / 10089



