NICCO FINANCIAL SERVICES LIMITED

NOTICE OF THE ANNUAL GENERAL MEETING TO THE MEMBERS

NOTICE is hereby given that the 32" Annual General Meeting of the Members of NICCO FINANCIAL SERVICES
LIMITED will be held on Monday, the 7" August, 2017 at 3.30 PM at the "Williamson Magor Hall" of The
Bengal Chamber of Commerce & Industry, 6 Netaji Subhas Road, Kolkata 700 001, to transact the following
business :-

ORDINARY BUSINESS :

1. To consider and adopt the Audited Profit & Loss Account of the Company for the year ended on 31* March,
2017, the Balance Sheet as on that date and the Directors' Report and Auditors' Report thereon.

2. a) To appointa Director in place of Mr Mohan Kishen Ogra, who retires by rotation and, being eligible, offers
himself for re-appointment.

b) To appoint a Director in place of Ms Pallavi Priyadarshini Kaul, who retires by rotation and, being eligible,
offers herself for re-appointment.

3. To ratify the appointment of Auditors and to fix their remuneration and in this regard to consider and if thought
fit, to pass with or without modification(s), the follwing resolution as an Ordinary Resolution :-

"RESOLVED that pursuant to provisions of Section 139 & 142 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, as amended from time to time, the Company hereby ratifies
the appointment of M/s G Basu & Co., Chartered Accountants (Regn. No. 301174E) as the Auditors of
the Company to hold office from the conclusion of this Annual General Meeting(AGM) till the conclusion
of the 33" AGM of the Company to be held in the year 2018 at a remuneration to be decided by the
Board of Directors of the Company.”

Registered Office: By Order of the Board
"Nicco House" NICCO FINANCIAL SERVICES LTD.
2 Hare Street
Kolkata 700 001
Dated, the 8" May, 2017 M K OGRA
DIRECTOR
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Notes :

1.

10.

A Member entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend and vote
instead of himself and such proxy need not be a Member of the Company. A person can act as a
proxy on behalf of members not exceeding fifty (50) and holding in aggregate not more than ten
percent (10%) of total share capital of the Company.

Proxies to be effective must be lodged with the Company not less than 48 hours before the start of
the Meeting.

The Share Transfer Books and the Register of Members of the Company will remain closed from
Tuesday the 1% August, 2017 to Monday, the 7" August, 2017 (both days inclusive).

Members are requested to bring their copies of Annual Reports and Accounts to the Meeting.

Members are requested to notify changes in their addresses including Pin Code, Income Tax Permanent
Account Number, etc., if any, immediately to the Company.

Members who are holding shares in identical order of names in more than one folios are requested to send
to the Company, the details of such folios together with the Share Certificates for consolidating their holdings
in one folio.

The Share Certificates will be returned to the Members after making requisite changes thereon.

In terms with Circular No MRD / DOP / Cir-05 / 2009 dated 20" May, 2009 issued by Securities and
Exchange Board of India (SEBI), it is now mandatory for the transferee of the physical shares to fumish copy
of PAN Card to the Company for registration of transfer of shares. Shareholders are requested to furnish
copy of PAN Card at the time of transferring physical shares.

Members holding shares in single name are advised to make nomination in respect of their shareholding in
the Company.

Pursuant to the amalgamation of Furmanite Nicco Financial Services Ltd. (FNFSL) and Nicco Helifusion Ltd.
(NHL) with Nicco Financial Services Ltd. (NFSL), Members of erstwhile FNFSL and NHL are requested to
surrender their Share Cettificate(s) of FNFSL and NHL for exchange at the Company's Registered Office at
Nicco House, 2 Hare Street, Kolkata 700 001, to enable us to exchange the same with the Share
Certificate(s) of Nicco Financial Services Ltd. and to forward fresh Share Certificate(s) to the respective
shareholders by Registered Post.

The Ministry of Corporate Affairs has taken a ‘Green Initiative in Corporate Governance’ by allowing
paperless compliances by the Companies and has issued circulars stating that service of Notice/Documents
including Annual Report can be sent by e-mail to its members. Therefore, members who have not registered
their e-mail addresses, so far, are requested to register their e-mail address in respect of electronic holdings
with the Depository through their concerned Depository Participants. Members who hold Shares in physical
form are requested to register their e-mail ids with the Registrar and Share Transfer Agents.
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In terms of Circular No. CIR / CED / DIL / 7/ 2011 dated 5" October, 2011 and in line with the Green Initiative
of Ministry of Corporate Affairs vide their Circular dated 29" April, 2011, the abridged Balance Sheet of the
Company for the year ended on 31* March, 2017, will be circulated to the Members of the Company.

Shareholders will be entitled to be furnished, free of cost, with a copy of the Balance Sheet of the Company
and all other documents required by law to be attached thereto including the Statement of Profit & Loss and
Auditors' Report, upon receipt of the requisition from the Shareholders, any time, as a Member of the
Company. The physical copies of the Annual Report will also be available at the Company's Registered
Office in Kolkata for inspection during 3.00 PM to 4.00 PM on any working day upto 4™ August, 2017.

The Notice of the 32™ AGM and instruction for e-voting along with the Attendance Slip and Proxy Form, is
being sent by electronic mode to all the Members whose e-mail address registered with the
Company/Depository Participant(s) for communication purpose unless any member has requested for a hard
copy of the same. For Members who have not registered their email addresses, physical copies of the
Annual Report 2016-17, are being sent by permitted mode.

Instructions for the voting through electronic means

In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended by the Companies (Management and
Administration) Amendment Rules, 2015 the Company is pleased to provide members facility to exercise
their right to vote on resolutions proposed to be considered at the ensuing Annual General Meeting (AGM)
by electronic means and the business may be transacted through e-Voting Services. The facility of casting
the votes by the members using an electronic voting system from a place other than venue of the AGM
("remote e-voting") will be provided by National Securities Depository Limited (NSDL).

The facility for voting through ballot paper shall be made available at the AGM and the members attending
the meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the
meeting through ballot paper.

The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but
shall not be entitled to cast their vote again.

The remote e-voting period commences on 4™ August, 2017 and ends on 6™ August, 2017. During this
period, members of the Company, holding shares either in physical form or in dematerialized form, as on
the cut-off date of 1 August, 2017, may cast their vote by remote e-voting. The remote e-voting module
shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by the member, the
member shall not be allowed to change it subsequently.

The process and manner for remote e-voting are as under:

A. In case a Member receives an email from NSDL [for members whose email IDs are registered with the
Company:

i) Open email and open PDF file viz: "remote e-voting.pdf" with your Client ID or Folio No. as password.

The said PDF file contains your user ID and password/PIN for remote e-voting. Please note that the
password is an initial password.
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Launch Internet browser by typing the following URL: https://www.evoting.nsdl.com/

iii) Click on Shareholder — Login

iv) Put user ID and password as initial password/PIN noted in step (i) above. Click Login.

Password change menu appears. Change the password/PIN with new password of your choice with
minimum 8 digits/characters or combination thereof. Note new password. Itis strongly recommended not
to share your password with any other person and take utmost care to keep your password
confidential.

vi) Home page of remote e-voting opens. Click on remote e-voting: Active Voting Cycles.

vii) Select "EVEN" of "NICCO FINANCIAL SERVICES LIMITED".

viii) Now you are ready for remote e-voting as Cast Vote page opens.

ix) Cast your vote by selecting appropriate option and click on "Submit* and also "Confirm" when

X)

prompted.

Upon confirmation, the message "Vote cast successfully” will be displayed.

xi) Once you have voted on the resolution, you will not be allowed to modify your vote.

xii) Institutional shareholders (i.e. other than individuals, HUF, NRI, etc.,) are required to send scanned

copy (PDF/JPG Format) of the relevant Board Resolution / Authority letter etc. together with attested
specimen signature of the duty authorized signatory(ies) who are authorized to vote, to the Scrutinizer
through e-mail to rdinfotec@ yahoo.com with a copy marked to evoting@nsdl.co.in

In case a Member receives physical copy of the Notice of AGM [for members whose email IDs are not
registered with the Company or requesting physical copy] :

(i) Initial password is provided as below/at the bottom of the Attendance Slip for the AGM :
EVEN (Remote e-voting Event Number) USER ID PASSWORD/PIN
(i) Please follow all steps from SI. No. (ii) to SI. No. (xii) above, to cast vote.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and remote e-
voting user manual for Members available at the downloads section of www.evoting.nsdl.com or call on toll
free no.: 1800-222-990.

If you are already registered with NSDL for remote e-voting then you can use your existing user ID and
password/PIN for casting your vote.

You can also update your mobile number and e-mail id in the user profile details of the folio which may be
used for sending future communication(s).

The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the
Company as on the cut-off date of 1% August 2017.
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Any person, who acquires shares of the Company and become member of the Company after dispatch of
the notice and holding shares as of the cut-off date i.e. 1% August, 2017, may obtain the login ID and
password by sending a request at evoting@nsdl.co.in or RTA. However, if you are already registered with
NSDL for remote e-voting then you can use your existing user ID and password for casting your vote. If you
forgot your password. you can reset your password by using "Forgot User Details/Password" option
available on www.evoting.nsdl.com or contact NSDL at the following toll free no.: 1800-222-990.

A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-
voting / voting at the AGM through ballot paper.

Mr P V Subramanian, Company Secretary in Wholetime Practice (CP NO. 2077, ACS NO. 4585) has been
appointed as the Scrutinizer for providing facility to the members of the Company to scrutinize the voting at
the AGM and remote e-voting process in a fair and transparent manner.

The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be held,
allow voting with the assistance of scrutinizer, by use of "Ballot Paper" / "Polling Paper" for all those
members who are present at the AGM but have not cast their votes by availing the remote e-voting facility.

The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at
the meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least two
witnesses not in the employment of the Company and shall make, not later than three days of the
conclusion of the AGM, a consolidated scrutinizer's report of the total votes cast in favour or against, if any,
to the Chairman or a person authorized by him in writing, who shall countersign the same and declare the
result of the voting forthwith.

The Results declared alongwith the report of the Scrutinizer shall be placed on the website of the Company
www.niccogroup.com and on the website of NSDL immediately after the declaration of result by the
Chairman or a person authorized by him in writing.



